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Section 1.—Industrial and Commercial Failures from
Private Sources

A historical table giving failures for Canada and Newfoundland, by classes,
for the years 1915 to 1935 is given at p. 969 of the 1936 Year Book. Early in 1936,
Dun and Bradstreet, Incorporated, from whose reports these figures were taken,,
adopted a new method of classification. The principal changes consisted of setting
up a new group of construction enterprises previously included in manufacturing
and a new class for commercial service. Real estate companies, holding, and other
financial companies and agents of various kinds, were omitted. These changes
have had the effect of confining the failure records more to industrial and commercial
lines of activity, and liabilities are reduced more in proportion to the number of
failures since the companies eliminated usually ran high in indebtedness. The
figures in Table 1, which are available back to 1934, are therefore not comparable
with the earlier series and are for Canada exclusive of Newfoundland, which did not
enter Confederation until 1949.

1.—Industrial and Commercial Failures in Canada, by Classes, 1940-47, and by
Provinces, 1948
(From Dun and Bradstreet, Incorporated)
Note.—Figures for 1934-39 are given at p. 628 of the 1946 Year Book.
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In 1948, Quebec and Ontario accounted for 66 p.c. and 20 p.c., respectively,
of the total failures. As regards liabilities, Quebec accounted for 66 p.c. of the total
as compared with 20 p.c. registered for Ontario.

According to Dun and Bradstreet, Incorporated, the number of commercial
failures during the war years 1939-45 showed a steady decrease year by year, and,
whereas before the War the great majority of failures were in retail trading establish-
ments, the proportion in that group also showed a steady decrease during those
years. Bince the end of the War, however, the number of failures has shown



